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Comparison of Asymmetry Information Characteristics between Stock

Market and Warrant Market

FANG Zhen- ming, WANG Chun- feng, LI ye

(Shool of management Tianjin University Tianjin 300072)
Abstract Based on high frequency transaction data of warrants before 2005 and underlying stocks, the asymmetry informa-
tion characteristics difference between stocks and warrants is disclosed utilizing probability of informed trader. Empirical result
shows that at present there is distinct difference of information asymmetry between stock market and warrant market of China
and information risk in stock market is bigger than warrant's. The conclude is opposition to theoretical analysis and at the
same time denote Chinese market’ s particularity.
Key words stock warrant asymmetry information pin
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Abolition of Agricultural Tax and the Supply

of Agricultural Public Production

SUI Dang- chen, WANG Zheng- bing
(Manage and Economy School Northwest Agriculture & Forestry Tecnology University, Yangling 712100)
Abstract This paper puts forward that the central and local governments must strengthen the investment to the public production in
the rural areas and in particular strengthens the village- level capacity, in order to establish the multi- capital- accumulating system of
the public production for more of public production in the rural areas.
Key words abolition of the agricultural tax supply of agricultural public production repayment of the industry to the agriculture
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