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Optimal Design of Inspiration Mechanism under Symmetrical

and Asymmetrical Information Conditions
ZHANG Qian-rong
(School of Statistics, Central University of Finance and Economics, Beijing 100081 )
Abstract: Because of information problems, the agent can not observe how hard the client works, so he needs to motivate and
supervise the client of his corporation. This paper attempts to put the operating standard coefficient and manufacturing cost
coefficient into the optimal excitation mechanism model, in order to get the corresponding optimal motivating coefficient and know
how hard the client works, through the design and calculation of the model. This paper analyzes all kinds of affecting elements and
finally, offers some strategies of how to improve the relationship between agents and clients.
Key words: agreement; excitation mechanism; optimization
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Study on the Estimation method of VaR Based on Skewed Distribution
MA Xing-Jie
(School of Management, Tianjin University, 300072)

Abstract: This paper uses GRACHS model to carry out a dynamic modeling for finance time series, and based on this, puts forward
the estimation method of VaR under skewed distribution. The empirical results of Shanghai copper futures markets suggest that, the
benefits of Shanghai copper futures are time varying significantly and have obvious skewed distribution. The Kupiec test comparison
of estimation for VaR of Shanghai copper futures shows that, the Estimation method of VaR based on the GARCHS model can
improve the estimation accuracy for VaR under skewed distribution.
Key words: VaR; GARCHS model; conditional skewness;kupiec test
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