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On the Structure and Transferable Rights of Stock Ownership in Joint-stock

Cooperation Institution of Farmland

Y IN Hong-chun, JANG Fu-yang, XU Heng-zhou
(School of Management, Tianjin University, Tianjin 300072)

Abstract: Joint-stock Cooperation Institution of Farmland(JCIF) is initiated in the eastern coast of China, which, as an innovation in

institutional changes of farmland, well satisfies the farmer’ claims for land rights during the period of social structural transformation.

Many scholars have analyzed the innovation, institutional performance and intrinsic mechanism of the JCIF. This paper attempts to

discuss the structure, transferable rights of the Stock ownership and authentication for stockholders’qualification. Then it puts

forward suggestions on how to formalize the stock ownership.

Key words: joint-stock cooperation institution on farmland;stock ownership; institutional innovation; transferable rights
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Application of Real Compound Option Mode in the Pricing of Human Capital

LIU Zhi-hong
(School of Management, Tianjin University, Tianjin, 300072)

Abstract: With the coming of the era of knowledge economy, human capital assessment is becoming increasingly important. From
option theory,the paper defines the basic concepts and features of the human capital’s real compound option. Taking into account
the multi-stage features of the human capital management activities, the paper constructs human capital value of real compound
option evaluation model. The establishment of the assessment model of human capital will directly provide scientific theories and
methodology to enterprises’human capital and salary management system, facilitating the discovery of human capital potentials and
the improvement of work efficiency.
Key words: human capital ;value assessment;real compound option

[REHE.E5]

- 39 -



