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A Research on Countryman Workers’ Income
—The Econometric Analysis Based on The Survey of Shanggiu, Henan Province
XIE Hui
(School of Economic, Peking University, Beijing 100871)

Abstract: In order to describe the general situation of countryman workers’ wage, and help to accelerate the growth of countryman’s
income, the survey sample of 840 rural households of Shanggiu, Henan Province was analyzed by econometric methods to reveal the
determinants of countryman workers’ wage as well as provide some policy suggestions. The econometric results show that the
elements including gender, education, working area and the way of going to cities are not significant in determination of wage while
age, training, working experience and labor contract are quite significant. Therefore, the government should make endeavor to
develop training of countryman workers, strengthen protection of their rights and interests, and in time release the supply and
demand information of countryman workers.
Key words:; countryman workers’income; econometric model; labor market
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A Study of the Building of Penalty Calculation Model

in the Sales Agent Contract of Real Estate
LIN Guang-li*, JJANG Hui-jie?, ZHANG Jin-hui®
(1.School of Management, Tianjin University, Tianjin 300072; 2.Shenzhen Entry-exit Inspection and Quarantine Bureau, Shenzhen 218045;
3.School of Management, Tianjin University of Technology, Tianjin 300191)

Abstract: The real estate developers’ breaking of contract brings about a serious loss to the agents during the process of real estate
agents sales. It is the key to solve this problem by determining the amount of penalty signed by both sides in the contract accurately.
In this paper, based on the principal -agent theory and the practical problems, the penalty calculation model was established by
increasing the developer’s profit margin bound. And through the analysis, the amount of penalty was directly proportional to the
opportunity costs, marketing costs and the risk costs of agents; the profit margin was inversely proportional to the expectation profit
margin of developers. Ultimately the penalty range was determined. And then a calculation model was tested through a numerical
example. Establishment of the penalty calculation model provided a basis to the sale agents in the signing of the contract to ensure
their own interests, at the same time, a “win-win” situation could be reached in the process of cooperation.
Key words: principal-agent theory; real estate developer; agent; penalty; profit margin
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