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Research on the Influence Factors of the Sovereign Wealth Fund with

Multiple Linear Regression Approach
ZHOU Chao

(Department of economic management, China Institute of Industial Relations, Beijing 100048 )

Abstract: The rate of return on investment of Norway Sovereign Wealth Fund was taken as research goal; the multiple linear
regression model was built basing on the data from 2001 to 2009 of Norway Sovereign Wealth Fund with mathematical statistics
theory and approach,and the influence factors were further discussed according to the analysis results. The analysis results indicate
that the proportion of fixed income security investment are the most influential. Therefore we have to enhance its investment
proportion,and reduce the investment on bond and Asian market,increase the control and management of market risks,then the rate
of return on investment can be increased. The research results can supply theoretical support to the Sovereign Wealth Fund
investment strategy.

Key words: sovereign wealth fund; norway government pension fund; multiple regression; rate of return on investment; risk
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Logic Evolution of Rating Agencies Lose Fiduciary Duty
ZHAO Jinlu', ZHANG Yuan*, ZHAO Lei®

(1. School of Humanities and Social Sciences, Beijing Institute of Technology, Beijing 100081;
2. Infrastructure Business Department,China State Construction Engrg. Corp.Ltd ,Beijing 100048;
3. City Construction Department, China State Construction Engrg. Corp.Ltd, Beijing 100037)
Abstract: Rating agencies losing effective monitoring in checks and balances from the external are subject to the rating objects in
terms of paying model. The early warning capability in relation to tracking and rating lags currently and yields to professional
conduct. Virtual,false and blind ratings become reasonable as well as sensible rating criteria. And the hegemony in which policy
privilege defends and consolidates the three giant rating agencies is integrated into roles of market judges and interest sharers.
Therefore ,the market fiduciary duty of rating agencies should be strengthened: (1)To implement developing principles of attaching
equal importance on breeding and supervising; (2)to continue pushing the marketization of the rating industry; (3)to reinforce
mechanism construction of tracking ratings and avoiding interest conflicts.
Key words: rating agencies; fiduciary duty; interest drive; policy privilege
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