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Discussions on the Influence of Modern Firm Theory on Corporate Law

LI Lei
(School of law, Beijing Institute of Technology, Beijing 100081 )

Abstract:Modern firm theory brought about profound effects on the construction of modern corporate law theory and system. This
article focuses on the internal relationship of modern firm theory, corporate law theory and corporate system by summarizing the idea
of non—complete contract theory and property right theory of modern firm theory, and exploring the response of corporate law and
system to modern firm theory. It shows non-complete contract theory directly leads to the formation of corporate contract theory,
which is embodied in a large number of default and enabling rules and emphasis on market mechanism centered on information
disclosure in terms of corporate system. And the agency theory, stakeholder theory and system construction are also influenced by
modern firm theory.

Key words: modern firm theory ;non-complete contract theory ; property right theory;agency theory ;stakeholder theory
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On the Law Origin Status and Legislative Pattern

of America Commercial Unwritten Law
LI Yanqiu
(School of law, Beijing Institute of Technology, Beijing 100081 )

Abstract ; Law origin status of commercial unwritten law has been admitted in America commercial law, and gained law status by
standard item. Origin status of commercial unwritten law has deep theory base. Respecting businessman meaning self-government is
its subjective theory base. Respecting businessman behavior mode is its impersonality theory base. Respecting businessman benefit—
gaining essentiality is its economy theory base. Maturity court and lawyer system is its support base. To build business law accord
with the situation of our country and economy development law, we must affirm origin status of commercial unwritten law in some
scientific way.
Key words: America commercial law; commercial unwritten law; law origin status; legislative Pattern
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