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RHGMIB FJ AOG S=JF> TCAFLG DCM>G CD G>CHCTF> =HU JC>F=@ UGLG@CVTGHAW S?A GHGMIB >CHJ?TVAFCH FJ AOG T=FH D=>ACM AO=A

>=?JGJ GHLFMCHTGHA=@ VC@@?AFCH% X@CS=@ Y=MTFHI =HU >@FT=AG >O=HIG >=?JGU SB RHGMIB >CTS?JAFCH GTFJJFCHJ CD QZ

-

FJ GHU=HIGMFHI

AOG J?MLFL=@ CD T=H[FHU% \OFJ V=VGM =UCVAJ AOG TGAOCU CD IMGB MG@=AFCH=@ =H=@BJFJ =HU >CFHAGIM=AFCH AGJA ?JFHI AOG MG@=AGU JA=AFJAF>=@

U=A= CD 411(:-((1 >C=@W CF@ H=A?M=@ I=J >CHJ?TVAFCH JAM?>A?MGW G@G>AMF> VCYGM VMCU?>AFCH >CGDDF>FGHAW AOG 7CY &CHGJ FHU?JAMF=@ FHUG]W

?MS=H VCV?@=AFCHW X7^ =HU >=MSCH UFC]FUG GTFJJFCHJW MGD@G>AFHI AOG MGI?@=M >O=HIGJ SGAYGGH >=MSCH UFC]FUG GTFJJFCHJ =HU ACYH

VCV?@=AFCHW X7^W >C=@W CF@WH=A?M=@ I=J >CHJ?TVAFCH JAM?>A?MG =HU G@G>AMF> VCYGM VMCU?>AFCH >CGDDF>FGHAW IFLFHI VMCTFHGH>G AC

>CFHAGIM=AFCH AGJA J?VGMFCMFAB3 \OG MGJ?@AJ JOCY AO=A ACYH VCV?@=AFCHW X7^W >C=@W H=A?M=@ I=J >CHJ?TVAFCH JAM?>A?MG =HU G@G>AMF> VCYGM

VMCU?>AFCH >CGDDF>FGHA =MG AOG T=FH FHD@?GH>FHI D=>ACMJ CD >=MSCH UFC]FUG GTFJJFCHJ3 \OG 7CY &CHGJ FHU?JAMF=@ FHUG]W CF@ >CHJ?TVAFCH

JAM?>A?MG =MG JG>CHU=MB FHD@?GH>FHI D=>ACMJ3
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5FAGM=A?MGJ =SC?A JGMLF>G MG>CLGMB O=LG FUGHAFDFGU DC?M FTVCMA=HA JGMLF>G MG>CLGMB JAM=AGIFGJW YOF>O =MG JC >=@@GU VMC>GJJ

MG>CLGMBa >CTVGHJ=AFCHW =VC@CIBW =HU >CTT?HF>=AFCH3 \OG G]FJAFHI @FAGM=A?MGJ CH@B =VV@FGU J?MLGB CM G]VGMFTGHA=@ TGAOCU AC >CTV=MG

JOCMA+AGMT GDDG>A JFbG CD JGMLF>G MG>CLGMB JAM=AGIFGJ3 `G>=?JG CD AOG @FTFA=AFCH CD AOGJG TGAOCUJW AOG @CHI+AGMT GDDG>A CD AOG JAM=AGIFGJ

O=J HCA SGGH >CLGMGU3 \O?JW C?M ?HUGMJA=HUFHI CD AOGJG JAM=AGIFGJ FJ HCA >CTVMGOGHJFLG GHC?IO3 \C MGFHDCM>G C?M ?HUGMJA=HUFHIW AOFJ

V=VGM =H=@BbGU AOG FTV=>A U?M=AFCH =HU FTV=>A GDDG>A JFbG CD AOGJG JGMLF>G MG>CLGMB JAM=AGIFGJ SB UGLG@CVFHI cG>ACM _?ACMGIMGJJFLG

TCUG@ YFAO MG=@ U=A=JGA =SC?A JGMLF>G MG>CLGMB3 \OFJ V=VGM VCFHA C?A AO=Aa 4d AOG FTV=>A U?M=AFCH CD VMC>GJJ MG>CLGMB FJ AOG @CHIGJA

=HU FAJ FTV=>A GDDG>A JFbG FJ AOG @=MIGJAe -d AOG FTV=>A U?M=AFCH CD =VC@CIB FJ JOCMA =HU FAJ FTV=>A GDDG>A JFbG FJ AOG JT=@@GJAe ;d AOG

FTV=>A U?M=AFCH CD >CTVGHJ=AFCH =HU >CTT?HF>=AFCH FJ @CHIGM AO=H =VC@CIB =HU SCAO CD AOGFM FTV=>A GDDG>A JFbGJ =MG TCUGM=AG%
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