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#5 1999—2010 £ 14 K W R ITR AL E S it
St E ¥iH BAEDAS S PNE] o/MAE T 1 25 FEAR
S 0.519 5 0.683 4 1.000 0 0.000 0 0.365 1 168
% 6 1999—2010 £ 14 K b $R 1T B A 32 4t i i ikt
ARy ok () LREIVAe T fE 22 /M PN FEA
1999 0.433 4 0.361 2 0.259 6 0.092 0 0.932 6 168
2000 0.475 6 0.442 7 0.290 8 0.033 6 0.947 0 168
2001 0.501 4 0.603 5 0.337 4 0.018 9 0.970 4 168
2002 0.523 1 0.675 8 0.365 9 0.010 2 0.964 8 168
2003 0.540 2 0.735 4 0.389 6 0.004 7 1.000 0 168
2004 0.5322 0.745 9 0.392 2 0.001 6 0.992 1 168
2005 0.528 4 0.748 5 0.392 0 0.000 5 0.959 6 168
2006 0.524 4 0.746 7 0.393 4 0.000 1 0.933 1 168
2007 0.543 6 0.782 4 0.410 5 0.000 0 0.926 7 168
2008 0.538 7 0.754 6 0.407 8 0.000 0 0.948 6 168
2009 0.547 0 0.784 7 0417 1 0.000 0 0.955 6 168
2010 0.545 9 0.766 0 0.419 4 0.000 0 0.961 0 168
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£7 1999—2010 FMAEHFBHWRITH AR EE

0y TRRAT Rl AT AT EBRAT
1999 0.147 7 0.092 0 0.225 4 0.221 5
2000 0.097 8 0.033 6 0.184 2 0.172 8
2001 0.052 8 0.018 9 0.091 5 0.112 1
2002 0.024 7 0.010 2 0.044 3 0.070 6
2003 0.010 0 0.004 7 0.022 4 0.043 7
2004 0.002 5 0.001 6 0.007 5 0.020 0
2005 0.000 6 0.000 5 0.002 2 0.010 1
2006 0.000 1 0.000 1 0.000 5 0.004 7
2007 0.000 0 0.000 0 0.000 1 0.002 1
2008 0.000 0 0.000 0 0.000 0 0.000 5
2009 0.000 0 0.000 0 0.000 0 0.000 2
2010 0.000 0 0.000 0 0.000 0 0.000 0

*®8 1999—2010 F R M HI Ml SRITHAMEE

Y AT e s R

Wk R 2ol iy 3 ek

1999 03566 0.6924 05194 02031 09326 06416 05803 03072 03657 0.7824
2000 03237 07784 06619 04061 09470 07458 0.6463 04793 03918 0.790 4
2001 02467 08004 07185 06366 09704 08957 0.6479 05704 04377 08197
2002 02105 07726 07562 07910 09648 09420 0.7047 0.6469 05641 0.8203
2003 0.1898 0.7845 08098 0.8580 1.0000 09400 0.7455 0.7252 0.6008 0.828 5
2004 0.1721 07869 08194 08650 09921 09104 07357 0.7560 0.6004 0.780 5
2005 0.1594 0766 0 08092 0.8748 09596 0883 0.7310 08062 0.6086 0.7837
2006 0.1346 0.7529 08203 08841 09331 08822 0.7405 08279 05943 0.7656
2007 0.1145 08117 08566 09113 09267 09254 0.7903 08724 06255 0.774 4
2008 0.1023 0.7849 08531 0.8824 09286 09486 0.7676 08568 0.6752 0.7416
2009 00793 0.8454 0.8330 09049 09305 09556 07827 08727 06671 0.786 6
2010 00592 08219 08315 09101 09314 09610 07499 09033 06916 0.7820
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The Empirical Study on the Cost Efficiency of Chinese Commercial Banks

(1999—2010)
—Based on SFA Method Application
XU Hui, LI Jian
(School of Management and Economics, Beijing Institute of Technology , Beijing 100081, China)

Abstract: This paper uses Stochastic Frontier Analysis (SFA)to provide domestic evidence on cost efficiency of state—owned and
joint—stock banks, and evaluate the distribution and evolutionary trend of bank cost—efficiency after China financial reform. Our
dataset consists of 168 observations from 14 commercial banks during the period 1999—2010. The results suggest: (1)Sample
banks’ overall cost—efficiency keeps changing from improvement to stability trend in the sample period, with no obvious fluctuation.
(2)State—owned banks are associated with lower cost—efficiency and inefficiency factors impact much more; joint—stock commercial
banks’ cost—efficiency maintains higher level in common and shows the trend of improving. The cost—efficiency gap between state—
owned banks and joint—stock banks has expanded overtime. (3 )Significant relationship of cost—efficiency with assets scale and equity
is not found. (4)Room for improvement exists in cost—efficiency of state —owned banks, and internal governance and operational
management reform should be strengthened further more.
Key words: cost—efficiency ;stochastic frontier analysis (SFA) ;commercial banks ; parameter method
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