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Influential Factors of Continuous Innovation Capability for Small and

Medium Enterprises of Science and Technology

CAO Wencai, SHAN Miyuan
(College of Business Administration ,Hunan University , Changsha 410082, China)

Abstract: Continuous innovation capability is one of the key factors in achieving sustained economic growth and development for
Small and Medium Enterprises (SMEs) of science and technology. This paper investigates impact factors of continuous innovation
capability for SMEs of science and technology, analyzes the basic theory and makes related assumptions. Furthermore, quantitative
model of continuous innovation development capability is constructed. On this basis, this paper makes empirical study based on the
economic census data. The results show that education attainment to age ratio in enterprises management, firm age, board of
supervisors ’size, firm size, the number of universities and research institutes for the located firms have different degrees of significant
influence on continuous innovation capability for SMEs of science and technology. Besides, innovation input, output and development
capability of SMEs of science and technology have many impact factors. Our paper can provide theoretic foundations and references
for governments to support the SMEs.

Keywords: science and technology; small and medium enterprises; innovation ability ;sustainable innovative ability
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A Study on the Impact of the Executives’ Optimistic Expectations on Cost

Stickiness in Chinese Listed companies
LI Liang', ZHAO X7

(1.College of Accounting,Shanxi University of Finance and Economics,Taiyuan 030031, China;
2.School of Management, Tianjin University, Tianjin 300072, China)

Abstract: Recent research attributes cost stickiness to deliberate decisions made by mangers. Based on the data of Chinese Listed
companies from 2007 to 2010, this paper studies the impact of the executives’optimistic expectations on cost stickiness. The
empirical test shows that cost stickiness occurs if mangers are optimistic about future sales, and is accentuated with the optimistic
expeclation arising; but when mangers are pessimistic about future sales, cost behavior is not clear. The results show that the
executives’optimistic expectations can enhance cost stickiness, which provide a new way for mangers’cost management and
stakeholders’ cost analysis.

Key words : optimistic expectations;cost stickiness; cost anti-stickiness
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