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New Energy Vehicle New Era and New Expedition:

2017 Review and Future Outlooks
LI Wence', BAI Xue', QI Liang*, ZHANG Xiang', RAN Chunjia'

(1. Sustainable Development Research Institute for Economy and Society of Beijing, Collaborative Innovation Center of Electric Vehicles in Beijing,
Beijing Key Laboratory of Energy Economics and Environmental Management, School of Management and Economics, Beijing Institute of
Technology, Beijing 100081, China; 2. Data Resource Center, China Automotive Technology & Research Center, Tianjin 300300, China)
Abstract: We point out that the development of the Chinese new energy vehicle (NEV) industry enters into a new era. In 2017,
private purchase of NEVs reached 41% ,a large increase in comparison with previous years. The market concentration in vehicle
power battery industry continuously rose. The share of installed ternary batteries reached 44% ,ranking the second place in all
installed vehicle batteries. Every one charger needs to serve more than three EVs. The double credit—score policy was officially
promulgated and subsidies are phased out at a higher rate. The Chinese NEV industry is experiencing transition from policy—oriented
development to market —driven development. Challenges are obvious. The private market demand needs further stimulation; the
battery and other core technologies of key components need breakthrough; and construction and operation of charging facilities need
improved. The implementation of the double credit—score program and subsidies phase—out policies will fundamentally change the

Chinese automotive industry. Fuel cell vehicles and smart cars are the important future direction.
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