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John Bellamy Foster’s Capitalist Crisis Theory and Its Implication for China
LIU Jingdong, DING Dandan
(School of Marxism, Tsinghua University, Beijing 100084, China)

Abstract: Foster believes that the development of contemporary capitalism is experiencing a severe “epoch—making crisis”,which is
embodied in the following three aspects. In the economic direction,he has insight into the economic monopoly,stagnation and
financialization at the global level. Moreover, he finds that these are associated with global labor arbitrage. From the aspect of social
direction, he perceives the instability of the working class’s work and life has become a global problem,and the instability is even
more dangerous than the era in which Marx and Engels were. In terms of ecological direction,he points out that the infinite
expansion of capitalist production breaks through the bearing limits of the natural environment.,and the degradation of the ecological
environment, ecological imbalances and the resulting global ecological inequalities are increasing.Foster’s research and interpretation
of the crisis of contemporary capitalism has a clear sense of problems,which has a critical reference value for China’s current
economic and social development and ecological civilization construction.

Key words: Foster; capitalist crisis theory; economic risk; life dilemma; ecological crisis

[RIEHEE . K]

PIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIID

(L#EH 168 W)

Capitalism and Its Industrialization, Globalization under the Control of
Capital Logic
ZHAI fiequan', CHEN Jun?

(1. School of Marxism, Beijing Institute of Technology, Beijing 100081, China; 2.School of Law, Beijing Institute of Technology, Beijing 100081, China)
Abstract: Capital is the governing,determining and driving factor in the capitalist system. The nature and motivation of capital to
seek its own value—added determines the action of capital. In the capitalist system, the structural role of capital logic has determined
the nature and law of mode of production,and has determined the social structure and institutional construction of capitalism. The
developmental role of capital logic has driven capitalism to embark on the road of industrialization,and has driven capitalist
enterprises to continuously explore world markets and promote the process of globalization. Behind the capital lies the enslavement
and exploitation of labor,and the existence of capital constantly creates contradictions and antagonism. But at the same time, capital
objectively drives wealth creation and productivity development by driving labor. We need to deeply understand the “problems”and
“value”of capital,so as to promote a new capital civilization beyond the traditional capital logic. This paper discusses the role of
capital logic in capitalist system,and industrialization and globalization under the control of capital logic and their problems.

Key words: capital logic; capitalism; industrialization ; globalization; problems and value
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