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Research on Differential Arrangement of Voting Rights

YANG Jinhui
( School of Law, Jilin University, Changchun Jilin 130012, China )

Abstract: The promulgation of “ Company Law (Revised Draft) of University, Changchun differential arrangement of voting rights of non-
listed companies in domestic legislation, and the system design of class shares will promote major changes in the national commercial system.
This law compares and distinguishes different forms of business organizations, narrows the gap between supply and demand of rules, explores
the future direction of company law reform, and provides theoretical support and path guidance for category stock legislation. Focusing on the
different governance arrangements provided by “SSE STAR MARKET” and “Second-board Market” for the arrangement of voting rights
differences, we reflect on the intensity of governance supervision of listed companies. Adhering to the type of thinking of unlisted joint stock
companies can help to seek advantages and avoid disadvantages and resist the risk of abuse of power by controlling shareholders. Respecting
the autonomy of the articles of association can “clear the way” for limited liability companies to set up a differentiated voting mechanism. The
overlapping of pyramid structure, cross-shareholding, circular holding and voting rights difference arrangement increases the interest
differences among actual controllers, controlling shareholders and small and medium investors, and aggravates the governance risks of
enterprise groups. Under the differentiated voting mechanism, it is necessary to limit the setting time and duration of special voting shares,
provide judicial guarantee for small and medium-sized investors to exercise their rights, and improve the right of small and medium-sized
investors to withdraw from share repurchase, so as to ensure their rights of rights ofthe inter.

Keywords: differential arrangement of voting rights; Company Law (Revised Draft); legal institution on class stock; corporate governance
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Identification of Public Welfare in Tract Development Expropriation
SHI Jiayou, LI Jingjing
(Law School, Renmin University of China, Beijing 100872, China )

Abstract: To meet the needs of land reform and development, Land Administration Law has added tract development as a new type of
expropriation based on public interest. However, there are still some problems in tract development expropriation practice, such as unclear
content, insufficient test standards and vague application types of public welfare requirements. The public welfare of tract development
expropriation integrates the staged composition in time and the different composition in content, that is, the front-end public welfare is
embodied in the supply of public goods, and the back-end public welfare is embodied in the comprehensive utilization of land and a certain
proportion of public welfare land aiming at sustainable and win-win development of the tract. Based on the concept of interest measurement,
the test standard of public welfare requirements for tract development is whether the ratio of personal interests of property and survival interests
to public interests, which are the summation of the aforementioned public interests and the deduction of ecological public interest loss, is far
less than 1. And the correlation of specific public welfare, sustainability and necessity of back-end development, utilization efficiency of back-
end public welfare land, and whether other ways can solve land-use problem should be considered at the same time. In practice, national and
provincial economic and technological, high-tech and industrial development zones as well as large-scale urban village reconstruction can
generally be applied to tract development expropriation, while ordinary commercial housing, inefficient land use in urban and rural
characteristic town should be excluded.

Keywords: tract development expropriation; public interest; interest measurement; categorization
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